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In recent years, business leaders, policymakers, and inventors have complained to the media and to Congress
that today's patent system stifles innovation instead of fostering it. But like the infamous patent on the peanut
butter and jelly sandwich, much of the cited evidence about the patent system is pure anecdote--making
realistic policy formation difficult. Is the patent system fundamentally broken, or can it be fixed with a few
modest reforms? Moving beyond rhetoric, Patent Failure provides the first authoritative and comprehensive
look at the economic performance of patents in forty years. James Bessen and Michael Meurer ask whether
patents work well as property rights, and, if not, what institutional and legal reforms are necessary to make
the patent system more effective.

Patent Failure presents a wide range of empirical evidence from history, law, and economics. The book's
findings are stark and conclusive. While patents do provide incentives to invest in research, development,
and commercialization, for most businesses today, patents fail to provide predictable property rights. Instead,
they produce costly disputes and excessive litigation that outweigh positive incentives. Only in some sectors,
such as the pharmaceutical industry, do patents act as advertised, with their benefits outweighing the related
costs.

By showing how the patent system has fallen short in providing predictable legal boundaries, Patent Failure
serves as a call for change in institutions and laws. There are no simple solutions, but Bessen and Meurer's
reform proposals need to be heard. The health and competitiveness of the nation's economy depend on it.
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From reader reviews:

Helen Williams:

The book Patent Failure: How Judges, Bureaucrats, and Lawyers Put Innovators at Risk make one feel enjoy
for your spare time. You need to use to make your capable much more increase. Book can to become your
best friend when you getting tension or having big problem with your subject. If you can make studying a
book Patent Failure: How Judges, Bureaucrats, and Lawyers Put Innovators at Risk for being your habit, you
can get considerably more advantages, like add your current capable, increase your knowledge about a few
or all subjects. You may know everything if you like open and read a book Patent Failure: How Judges,
Bureaucrats, and Lawyers Put Innovators at Risk. Kinds of book are a lot of. It means that, science reserve or
encyclopedia or other folks. So , how do you think about this book?

Frances Drury:

Reading a book can be one of a lot of action that everyone in the world loves. Do you like reading book so.
There are a lot of reasons why people enjoyed. First reading a e-book will give you a lot of new information.
When you read a publication you will get new information mainly because book is one of many ways to
share the information or maybe their idea. Second, studying a book will make an individual more
imaginative. When you studying a book especially fiction book the author will bring you to imagine the story
how the characters do it anything. Third, you may share your knowledge to other individuals. When you read
this Patent Failure: How Judges, Bureaucrats, and Lawyers Put Innovators at Risk, you could tells your
family, friends and also soon about yours publication. Your knowledge can inspire average, make them
reading a reserve.

Jonathan Thurman:

People live in this new morning of lifestyle always attempt to and must have the time or they will get lots of
stress from both daily life and work. So , when we ask do people have spare time, we will say absolutely of
course. People is human not only a robot. Then we consult again, what kind of activity are you experiencing
when the spare time coming to a person of course your answer may unlimited right. Then do you try this one,
reading guides. It can be your alternative with spending your spare time, the book you have read is usually
Patent Failure: How Judges, Bureaucrats, and Lawyers Put Innovators at Risk.

Herbert Knight:

You may spend your free time to see this book this guide. This Patent Failure: How Judges, Bureaucrats, and
Lawyers Put Innovators at Risk is simple to develop you can read it in the park your car, in the beach, train
in addition to soon. If you did not possess much space to bring the actual printed book, you can buy often the
e-book. It is make you better to read it. You can save the particular book in your smart phone. Thus there are
a lot of benefits that you will get when one buys this book.
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