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HIGH-YIELD BONDS provides state-of-the-art research, strategies, and toolsÑalongside the expert analysis
of respected authorities including Edward Altman of New York UniversityÕs Salomon Center, Lea Carty of
MoodyÕs Investor Service, Sam DeRosa-Farag of Donaldson, Lufkin & Jenrette, Martin Fridson of Merrill
Lynch & Company, Stuart Gilson of Harvard University, Robert Kricheff of CS First Boston, and Frank
Reilly of the University of Notre DameÑto help you truly understand todayÕs high-yield market. For added
value and ease of reference, this high-level one-volume encyclopedia is divided into seven sections detailing
virtually every aspect of high-yield bond investment. They include: Market structureÑThe role of investment
banks in security innovation and market development, evolution of analytical methodologies, and recent
leveraged loan market developments; Security risk analysisÑHistorical bond default rates, real interest rate
and default rate relationships, and new simulation methodologies for modeling credit quality; Security
valuationÑImpact of seniority and security on bond pricing and return, important trading factors, and a
Monte Carlo simulation methodology for valuing bonds and options in the context of correlated interest rate
and credit risk; Market valuation modelsÑEconometric studies which detail the importance of monetary
influences, risk-free interest rates, default rates, mutual fund flows, and seasonal fluctuations; Portfolio
managementÑHistorical perspective and comparison to alternative investments, analysis of indices available
to investors, and specific portfolio selection and risk management strategies of professional fund managers;
Distressed security investingÑHistorical risk and return information, plus an academic overview of the
market and decision criteria for uncovering and investing in securities with higher-than-average risk-adjusted
returns; Corporate finance considerationsÑEmerging firmsÕ strategic choice between external debt and
equity financing, as well as the choice of issuing public versus private (Rule-144a) securities. HIGH-YIELD
BONDS provides extensive coverage of bond valuation and the construction and management of high-yield
portfolios. Advanced Monte Carlo simulation models for the valuation of bonds and options on bonds as well
as risk assessments on portfolios of bonds under conditions of correlated interest rate and credit risk are
demonstrated. In todayÕs explosive environment of multiple new issues and high risk versus return
relationships, it is paramount that you get advice from analysts and experts who have been influential in
shaping and defining the market. HIGH-YIELD BONDS will provide you with a valuable reference to this
fascinating and constantly changing class of securities, helping you assemble a stable, diversified portfolio of
fixed income investments that provides the greatest returns and the lowest risks.
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From reader reviews:

Jeff Jaco:

Do you among people who can't read gratifying if the sentence chained inside the straightway, hold on guys
this kind of aren't like that. This High Yield Bonds: Market Structure, Valuation, and Portfolio Strategies
book is readable simply by you who hate the straight word style. You will find the details here are arrange
for enjoyable looking at experience without leaving even decrease the knowledge that want to deliver to you.
The writer associated with High Yield Bonds: Market Structure, Valuation, and Portfolio Strategies content
conveys prospect easily to understand by many individuals. The printed and e-book are not different in the
written content but it just different available as it. So , do you nonetheless thinking High Yield Bonds:
Market Structure, Valuation, and Portfolio Strategies is not loveable to be your top collection reading book?

Emily Higginbotham:

Information is provisions for individuals to get better life, information presently can get by anyone in
everywhere. The information can be a understanding or any news even a problem. What people must be
consider when those information which is from the former life are difficult to be find than now is taking
seriously which one is acceptable to believe or which one the actual resource are convinced. If you find the
unstable resource then you buy it as your main information we will see huge disadvantage for you. All those
possibilities will not happen with you if you take High Yield Bonds: Market Structure, Valuation, and
Portfolio Strategies as the daily resource information.

Anthony Wood:

Do you one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Try to pick one
book that you find out the inside because don't judge book by its cover may doesn't work here is difficult job
because you are afraid that the inside maybe not seeing that fantastic as in the outside seem likes. Maybe you
answer is usually High Yield Bonds: Market Structure, Valuation, and Portfolio Strategies why because the
wonderful cover that make you consider concerning the content will not disappoint an individual. The inside
or content is fantastic as the outside or perhaps cover. Your reading 6th sense will directly make suggestions
to pick up this book.

Jessica Duncan:

Publication is one of source of expertise. We can add our expertise from it. Not only for students but in
addition native or citizen require book to know the update information of year to help year. As we know
those books have many advantages. Beside many of us add our knowledge, also can bring us to around the
world. Through the book High Yield Bonds: Market Structure, Valuation, and Portfolio Strategies we can
take more advantage. Don't someone to be creative people? To be creative person must choose to read a
book. Just simply choose the best book that acceptable with your aim. Don't always be doubt to change your
life with that book High Yield Bonds: Market Structure, Valuation, and Portfolio Strategies. You can more



attractive than now.
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